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  AKKA – STRONG IMPROVEMENT IN 2016 RESULTS 

 

Sustained revenue growth of 12% 
 

Operating profit from ordinary activities up 27% 
 

Reinforcement of technological expertise in the car of the future 
 

At its meeting of 21 March 2017, the Board of Directors of AKKA Technologies approved the financial 
statements for the year ended 31 December 2016. The accounts have been audited, and an unqualified 
certification report was issued on the same date. 

Maurice Ricci, Chairman and CEO of the Group, said: “I am very pleased with our achievements in 2016. We 
improved the Group’s operating performance. But above all, 2016 was marked by the successful 
transformation of the France business unit, the strong momentum of the German pillar and the shift in the 
Group’s offerings and positioning towards digital technology. We thus strengthened AKKA Life Sciences’ 
positioning as a close partner for the world’s top 10 healthcare companies, while also securing the acquisition 
of GIGATRONIK. Combined with the acquisition of Erlkönig, GIGATRONIK rounds out our expansion in 
Germany, accelerates our customer diversification and reinforces our technological expertise in the 
automotive segments of tomorrow. 

Our successes in 2016 pave the way for the future. Our strong sales momentum and accelerated recruitment 
back up our 2018 targets and prepare us for the next stages in our development.”  

 

(€ million) 2016 2015 % change 
   

 

Revenue 1,122.7 1,001.7 +12% 

   
 

Operating profit from ordinary activities 77.2 60.8 +27% 

   
 

As a % of revenue 6.9% 6.1%  

   
 

21/03/2017 
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* Operating profit from ordinary activities is calculated before non-recurring items and expenses relating to stock options and free shares  

 
2016 RESULTS 

 
 

KEY FIGURES 

 

✓ AKKA Technologies’ revenue amounted to €1,122.7 million in 2016, an increase of 12%. In line with the 
objectives communicated to the market early in 2016, each of the Group’s three business units (BU) 
posted positive organic growth over the full year. The Group’s firm footing in mobility enabled it to lift 
its organic growth to 5.5% from 3.1% in 2015. Targeted acquisitions have strengthened its technological 
skills in the automotive sector and accelerated its diversification in the life sciences sector. 
 

✓ The Group’s three business units posted operating profit from ordinary activities of €86.4 million, up 
28% from €67.7 million in 2015. This very satisfactory performance was achieved thanks to the success 
of the transformation of the France BU, the swift recovery of Matis, the improvement of the Germany 
BU’s performance and the quality of International margins, which were above 10%. Operating profit 
from ordinary activities increased by 27% to €77.2 million. The operating margin firmed to 6.9% (6.1% 
in 2015). 

 
✓ Operating income amounted to €42.8 million. It reflects the impact of non-recurring expenses relating 

chiefly to the accrual of €24 million on the research tax credit (crédit impôt-recherche – CIR). This accrual 
will not affect the Group’s operating performance in coming years, and has no impact on its cash position. 
Moreover, operating cash flow nearly doubled year on year. 

 
✓ Consolidated net income was €16.9 million. Excluding the €24 million accrual on the research tax credit, 

consolidated net income was up 26% at €40.9 million. 
 
✓ Operating cash flow amounted to €72.5 million in 2016, an increase of 84% compared with 2015. This 

good performance helped finance the year’s acquisitions and capex, and confirms the Group’s ability to 
self-finance its growth.  

 
✓ Net debt benefited from the strong cash generation. They amounted to €97 million as of 31 December 

2016. The Group has a sound balance sheet, with gearing under control at 42% and cash and cash 
equivalents of €159 million. Its strong capacity to generate cash, the €200 million revolving credit facility 

Net income  16.9 32.6 -48% 

   
 

Adjusted net income, excluding the impact of the 
accrual on the research tax credit 

40.9 32.6 +26% 

 
    

As a % of revenue 3.6% 3.3%  

    

Operating cash flow 72.5 39.3 +84% 

    

As a % of revenue 6.5% 3.9%  



 

  

  
 

2016 results – 21 March 2017 – Page 3 
 

Résultat Annuel 2011 -  

and the recent implementation of a NEU CP* programme give the Group the ability to pursue its policy 
of targeted acquisitions. 
  

✓ In 2016, the Group pursued an active recruitment policy to support its growth ambitions: as of 31 
December 2016, it had 13,252 employees (up from 12,222 at the end of 2015), of which 6,349 in France, 
3,760 in Germany and 3,143 internationally. 
 

 
2016 RESULTS BY GEOGRAPHY 

 
 

✓ France reported revenue of €509.1 million in 2016, an increase of 8.3%, with organic growth of 2.8%. 
This growth was achieved thanks to momentum in the automotive sector and the resumption of growth 
in the rail sector. The Group’s diversification capacity allowed it to stabilise its business with the 
aerospace sector despite the decline in demand from Airbus. The successful transformation of the France 
business unit translated into a 70% increase in operating profit from ordinary activities to €36.3 million 
in 2016, a margin of 7.1%. Including subsidies received in France, the margin comes to 9.9%, in line with 
industry standards. The good sales momentum and the acceleration of recruitments since the second 
half of 2016 offer the prospect of faster organic growth in 2017 than in 2016 for the France BU, with a 
further improvement in margins. 

 
✓ Revenue in Germany increased by 14.8% to €386.8 million in 2016, with organic growth of 10.9%. Strong 

growth was recorded with the vast majority of customers. The Group recorded sustained business 
growth with Daimler and double-digit growth with Audi, BMW, Bosch and Porsche. The business unit’s 
operating profit from ordinary activities increased by more than 15% to €25.2 million, a margin of 6.5%. 
Our performance and our actions prepare the future. The new regional split between three major 
industrial basins (Northern, Southwest and Southeast Germany) in the second quarter of 2016, 
together with the acquisitions of Auronik, Erlkönig and GIGATRONIK, will strengthen the business 
unit’s agility, proximity to customers and its expertise in the technologies of the future. As was done in 
France, strong momentum in recruitment and the success of this transformation will favour the business 
unit’s diversification and the gradual improvement of its margins. 

 
✓ In 2016, international operations (excluding Germany) recorded a 16.5% increase in revenue, with 

organic growth of 2.7% to €226.8 million. The temporary downturn was attributable to the decline in the 
Oil & Gas business, a demanding comparison base and the discontinuation of Matis’s loss-making 
businesses. Growth in international operations excluding Matis and Oil & Gas amounted to 8.6% over the 
full year. This strong growth allowed the Group for the first time in its history to cross the threshold of 
3,000 international employees, and to reach critical mass in four geographies, Benelux, Italy, Spain and 
the Czech Republic. The business unit’s operating income amounted to €25.0 million. The operating 
margin from ordinary activities was 11%, despite the unfavourable environment in Oil & Gas. The Group’s 
continued diversification and the creation of a unique Life Sciences division will drive the business unit’s 
growth and margins in the medium term. 
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HIGHLIGHTS OF 2016 AND EARLY 2017 
 

FASTER PACE OF TARGETED VALUE-CREATING ACQUISITIONS  

 
✓ The Group has accelerated its targeted acquisition strategy since 2015, building up its German pillar and 

strengthening its European positioning. 
 
Ramp-up of skills in the technologies of the future: AKKA Technologies completed the acquisition of 
GIGATRONIK on 3 March. This acquisition is subject to the approval of the German competition 
authorities. GIGATRONIK, together with the recent acquisitions of Erlkönig, the Bertone brand and 
Auronik, completed at the end of 2014, reinforces the AKKA Group’s technological expertise and high 
value-added positioning in the automotive segments of tomorrow: hybrid platforms, connected objects, 
the Internet of Things, mobility, autonomous driving and embedded computing. GIGATRONIK will also 
allow AKKA Technologies to accelerate its expansion in Germany, among major automakers and suppliers 
including Audi, BMW, Daimler, Ford, Porsche and Volkswagen. 
 
Growth in Life Sciences: the Group has furthered its move up the value-added chain while developing its 
technological offerings and increasing its geographic diversification and customer portfolio in the Life 
Sciences. The acquisitions of CTP System and Edelway will enable it to roll out its know-how 
internationally to the top 10 global healthcare companies in the fields of process engineering, equipment, 
general facilities, regulatory affairs, quality assurance and project management. 
  

FINANCING 

 
✓ Implementation of a NEU CP programme1: in the first quarter of 2017, AKKA Technologies successfully 

implemented a €200 million NEU CP. After the establishment on 1 July 2016 of a new five-year €200 
million revolving credit facility on very attractive terms, the Group continues to show its drive and 
creativity. These new funding reinforce its war chest while reducing its financing costs. It also enables the 
Group to extend the maturity of its debt while diversifying its sources of funding, by making its banking 
pool and its lenders more international. It gives the Group greater scope to pursue its diversification, 
both organically and through targeted acquisitions. 
 

INCREASE IN THE GROUP’S ATTRACTIVENESS 
 

✓ Top Employer certification: in early 2017, for the second consecutive year, AKKA Technologies received 
Top Employers certification, which recognises the world’s best companies in terms of HR practices, for 
France and Germany. Granted annually by Top Employers Institute following an independent evaluation 
of HR policies and practices, it rewards the Group’s ability to offer its teams a quality work environment, 
to promote the development of talent at all levels, and to improve its policies in favour of its employees. 
In addition to its recognition of the Group’s sound and powerful human resources policy, the distinction 
is a concrete illustration of the values that have guided the Group for over 30 years. 
 

✓ ISO/IEC certification: AKKA Technologies has obtained ISO/IEC 27001 certification in France. This 
international certification attests to the Group’s good practices and procedures in information system 

                                                           
1 Negociable European Commercial Paper 
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security, both internally and on behalf of its customers, in the fields of cyber security and the protection 
of their information.  

 

2016 DIVIDEND AND OUTLOOK  
✓ 2016 

 
o In 2016, the Group exceeded its revenue and margin targets for the third consecutive year.  

 
o Its good performance puts it ahead of the targets contained in its 2018 strategic plan and lays 

the foundations for its future development. 
 

o As such, the Board of Directors of AKKA Technologies, at its meeting of 21 March 2017, decided 
to propose to the Shareholders’ Meeting of 15 June 2017 the payment of a dividend of €0.60 per 
share (an increase of 20% compared with the dividend paid in 2016 in respect of 2015). 

 

✓ 2017 
 

o 2017 will be a key milestone in our European balance and the progression of our strategic 
offerings. 
 

o The Group anticipates strong revenue driven by the mobility sector. AKKA Technologies will also 
benefit from the integration of Erlkönig and GIGATRONIK, key player in the Internet of Things in 
Germany, and the two acquisitions announced in the life sciences in early February, namely CTP 
System and Edelway. In 2017, the Group will exceed the revenue target of €1.2 billion initially set 
for 2018. 

 
o Against this backdrop, the Group is anticipating organic revenue growth in each of its three 

business units in 2017, combined with a further improvement in margins. 
 

✓ 2018 
 

o The successful completion of the transformation in France, the diversification in Germany and 
the maintenance of high margins internationally leave the Group well placed to achieve its 
operating profit from ordinary activities* target of €100 million in 2018, with a margin between 
8% and 10%. 

 
* Operating profit from ordinary activities is calculated before non-recurring items and expenses relating to stock options and free 

shares 
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Upcoming events: 

Q1 2017 revenue: Thursday 4 May 2017 

H1 2017 revenue: Thursday 27 July 2017 

H1 2017 results: Wednesday 27 September 2017 

About AKKA Technologies 

“The best way to predict the future is to invent it. Let’s share our passion for technology.”  

 

AKKA Technologies is a European Engineering and Technology Consulting Group that supports large manufacturing and tertiary services companies, 
seeing their projects through from the initial studies and R&D to large-scale production. AKKA Technologies is an expert in various complementary 
business lines, and brings real value added to customers in sectors including aerospace, automotive, space/defence, cybersecurity, consumer 
electronics, telecommunications, chemicals, pharmaceuticals, steel, energy, rail, marine and service industries. 

Leader in the automotive and aerospace sectors in Germany and France, AKKA Technologies works worldwide on projects at the forefront of 
technology thanks to the mobility of its teams and its international positioning. 

The AKKA Technologies Group has more than 14,000 employees and operates in 20 countries, namely Belgium, Canada, China, Czech Republic, France, 
Germany, Hungary, India, Italy, Morocco, Netherlands, Romania, Russia, Spain, Switzerland, Tunisia, Turkey, UAE, UK and US. 

AKKA Technologies is listed on Euronext Paris – Segment B – ISIN code: FR0004180537. 

For more information, please visit www.akka-technologies.com 

Follow us on: https://twitter.com/AKKA_Tech 

In case of discrepancy between the French and English versions of this press release, only the French version should be deemed valid. 

 

AKKA Technology contacts  
Nicolas Valtille 
Group Managing Director & Group CFO 
Tel.: +33 4 7892 6083 
finances@akka.eu 

Dov Lévy 
VP Investor Relations & Corporate Development 
Tel.: +33 1 5669 2652 
dov.levy@akka.eu 

  
Actus contacts 
France Bentin  
Analyst/investor relations 
Tel.: +33 4 7218 0493 
fbentin@actus.fr 

Press Relations 
DGM Conseil 
Thomas Roborel de Climens / Tarick Dali 
Tel.: +33 1 4070 1189 / +33 1 4070 0522 
thomasdeclimens@dgm-conseil.fr /  
t.dali@dgm-conseil.fr 
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ANNEXE 1  

KEY 2015 AND 2016 FIGURES 

 
▪ The Board of Directors approved the financial statements on Tuesday 21 March 2017. They have been audited, and an unqualified 

certification report was issued on 21 March 2017 
▪ Operating profit from ordinary activities is calculated before non-recurring items and expenses relating to stock options and free shares 
▪ 2015 EPS has been adjusted for the distribution of bonus shares awarded to shareholders in 2016 at the rate of 1 new share for every 10 

AKKA Technologies shares held 
 

* Including an accrual of €24 million related to the research tax credit with no cash impact 

 

(€ million) 2016 2015 

   

Revenue 1,122.7 1,001.7 

   

Operating profit from ordinary activities 77.2 60.8 

   

As a % of revenue 6.9% 6.1% 

   

Non-recurring income and expenses (34.3)* (12.8) 

   

Operating income 42.8 47.9 

   

Pre-tax income 32.5 41.4 

   

Net income  16.9 32.6 

   

As a % of revenue 1.5% 3.3% 

   

EPS 0.65 1.33 

   

Minority interests (4.2) (6.3) 

   

Net income Group share 12.7 26.2 

   

Net debt 97.1 94.4 

   

Gearing 42.0% 41.9% 
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ANNEXE 2 

QUARTERLY REVENUE IN 2016 
 

 
Revenue  
(€ million) 
 

 
Q1 2016 

 
Q2 2016 

 
 

Q3 2016 
 

 
 

Q4 2016 
 

 
 

2016 

 
T 

    

 

France 130.4 126.7 119.0 133.0 509.1 

Change +19.7% +13.8% +3.1% -1.1% +8.3% 

Organic change* +7.7% +2.6% +3.1% -1.1% +2.8% 

      

Germany 83.0 97.0 98.5 108.3 386.8 

Change +3.2% +23.0% +15.9% +16.9% +14.8% 

Organic change* +3.2% +23.0% +11.7% +6.3% +10.9% 

      

International (excl. Germany) 55.0 58.1 55.5 58.2 226.8 

Change +49.4% +28.1% +2.8% -0.5% +16.5% 

Organic change* +4.8% +6.0% +2.0% -0.5% +2.7% 

      

Total Group 268.3 281.8 272.9 299.5 1,122.7 

Change +18.7% +19.7% +7.3% +4.9% +12.1% 

Organic change* +5.6% +10.1% +5.8% +1.4% +5.5% 

 

 

* change at constant scope and exchange rates 
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ANNEXE 3  

REVENUE BY BU (12 MONTHS) 
 

Revenue 
(€ million) 

2016 2015 % change 
% organic 
 change* 

     

France 509.1 470.1 +8.3% +2.8% 

     

Germany 386.8 336.9 +14.8% +10.9% 

     

International (excl. Germany) 226.8 194.7 +16.5% +2.7% 

     

Total Group 1,122.7 1,001.7 +12.1% +5.5% 

 

* change at constant scope and exchange rates 

 

ANNEXE 4 

HEADCOUNT AS OF 31 DECEMBER 2016 (12 MONTHS) 

 

Headcount 
 

2016 
 

2015 
 

% change 

    

France 6,349 6,106 +4.0% 

    

Germany 3,760 3,266 +15.1% 

    

International (excl. Germany) 3,143 2,850 +10.3% 

    

Total Group 13,252 12,222 +8.4% 
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ANNEXE 5 

OPERATING MARGIN FROM ORDINARY ACTIVITIES BY BU 
 

 
(€ million) 
 

2016 2015 

   

France 36.3 21.4 

 7.1% 4.6% 

   

Germany 25.2 21.9 

 6.5% 6.5% 

   

International (excl. Germany) 25.0 24.4 

 11.0% 12.5% 

   

Total BUs 86.4 67.7 

 7.7% 6.8% 

   

Other (9.2) (6.9) 

   

Total Group 77.2 60.8 

 6.9% 6.1% 

   
 

 

* Operating profit from ordinary activities is calculated before non-recurring items and expenses relating to stock options and free shares 

 


